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2025 REAL ESTATE 

Property Appeal Summary 
VEREIT REAL ESTATE LP (Acct #171320-140-0001-00) 

1376 E 70TH ST; Shreveport 
 
Assessor’s Values: 
2024 Market Value:    $9,202,600   2024 Assessed Value: $1,270,595 
2025 Market Value:   $9,202,600      2025 Assessed Value: $1,270,595 
Difference                    $0                   $0 
         

Company appealing for a market value of $4,062,078 

 
Reason for Appeal: 
Company is appealing due to gross sales being down ~10% per year for the past several years.    
 
Assessor’s Notes: 
The appeal submitted was completed by Deloitte who has not provided this office with a Letter 
of Authorization from the property owner.  They have supplied a Letter of Authorization from 
At Home, who are the tenants of the property, but not Vereit Real Estate, LP, who is the 
property owner.  We do not believe Deloitte to have the standing necessary to appeal on behalf 
of the owner.  This scenario is a repeat of last year, when Deloitte contacted our office to 
discuss value during the Open Review Period, was told that we required a Letter of 
Authorization from the property owner and we never heard back from them.  This year, they 



again contacted our office and were told the Letter of Authorization is necessary before we can 
speak of the value.  They have yet to produce a Letter of Authorization. 
 
Lowering an asset value by more than half would seriously impact the asset statement of the 
owner and, we believe, should not be done without the owner’s approval, much less 
knowledge. 
 
Additionally, the only information submitted has been a proforma statement of the lease 
(which does not match 2024 information provided on the proforma submitted at that time). 
The actual lease information would be helpful in valuing the property.  From the information 
provided, I believe there is a base rate and a percentage based on sales.  I cannot know without 
the lease itself. 
 
The land value is also low.  We have the current land valued at $6.14/SF.  There are comparable 
sales in the area that show the value should be a full two dollars per square foot higher.  At the 
same time, there is room to maneuver in the “percent good” on the structure.  The entire 
account should likely be revalued for 2026’s tax roll with these issues in mind. 
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